World Bank: The Palestinian Economy Is Facing an

Unprecedented Crisis
A World Bank report shows that the
war in the Gaza Strip since October 7,
2023, has caused an "unprecedented

transformation in modern history" of

the Palestinian economy devastated
by Israeli attacks.

The report showed that the GDP of
the Gaza Strip collapsed by 86 percent
by the end of the first half of 2024,
compared to the same period of the
previous year. The gross domestic
product of the occupied West Bank
fell by 26 percent.

The World Bank noted that the ongoing conflict in the Middle East
continues to catastrophically affect the Palestinian economy and
push the Strip into an unprecedented crisis.

Source (Al-Arabiya.net Website, Edited)

B Morocco to Double Airport Capacity by 2030

Moroccan Prime Minister Aziz
Akhannouch  revealed Morocco's
intention to raise the capacity of
the country's airports to 80 million
passengers by 2030, compared to 38
million currently.

"The plan comes within the
framework of Morocco's preparations
to host the 2030 FIFA World Cup, in
partnership with Spain and Portugal,
and to promote tourism," Akhannouch
said in a speech to the House of
Representatives, pointing out that
"the capacity of Casablanca airport
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of this year, surpassing last year's rate thanks to an increase in

airlines.

Source (Al-Arabiya.net Website, Edited)

B Pace of Economic Activity Growth Rises in India

An economic report from HSBC
Holdings showed that the pace of
economic activity growth in India is
picking up, as growth in the production
of goods and services continues to
improve thanks to new orders.
According to preliminary data, India's
services PMI rose to 60.8 points
from 58.4 points last month. The
manufacturing PMI rose to 57.4 points
from 56.5 during the same period. The
composite index for the services and
manufacturing sectors rose to 60.7
points.

The indicators showed confidence in the economy, which is based
on preliminary surveys, where the data could be revised with the
publication of final PMI figures next month.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Europe's Labor Market Declines in the Third Quarter

Europe's labor market fell in the
third quarter of this year, suggesting
a continued decline in inflation
pressures, which could justify further
interest rate cuts.

The rise in labor costs in the Eurozone
slowed to 4.6 percent in the third
quarter, compared to 5.2 percent in
the previous quarter. According to
Eurostat data, the job vacancy rate
fell to 2.5 percent from 2.6 percent, a
continuous decline for most of the past
two years.

Tight labor market pressures are

largely constrained by the ECB's policy on interest rate cuts,
fearing that a rapid wage increase would raise the costs of the
domestic services sector. However, the economy began to slow,
as workers began to ease their wage demands in order to maintain

their jobs.

Source (Al-Sharq Al-Awsat Newspaper, Edited
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“Moody's” Raises Forecast For China's Growth in 2025 Despite (jly~~ill pt) 2025 w8 gpnll ggil Lailedgi gdyi "j1agg"

Trade Challenges

Moody’s Investors Service raised [T

its forecast for China’s GDP growth
in 2025 to 4.2 percent from 4
percent, expecting credit conditions
to stabilize and Beijing’s stimulus
efforts since September to mitigate
some of the potential impact of U.S.
tariff increases.

In contrast, data from the Ministry of
Finance showed that China's fiscal
revenues in the first 11 months of
2024 fell by 0.6 percent compared
to the previous year. That is a slight
improvement from the 1.3 percent

decline in the January-October period.

Fiscal spending grew by 2.8 percent in the same period, compared
to an increase of 2.7 percent in the first 10 months of this year.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Il AED 239 Billion New Deposits in UAE Banks

The assets of the banking sector in the
UAE increased during the 9 months (to
the end of September) by 8 percent, or
AED 326 billion, to reach AED 4.401
trillion by the end of September 2024,
compared to AED 4.075 trillion by the
end of December 2023.

According to UAE Central Bank
statistics, assets increased year-on-
year, by 22.83 percent, or AED 818
billion, compared to AED 3.583
trillion at the end of September 2023.
As for deposits, they increased by
9.48 percent in 9 months, or AED

239 billion to reach AED 2.761 trillion, the highest level in their
history, compared to AED 2.522 trillion at the end of December
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billion, compared to AED 2.186 trillion at the end of September

2023.

Source (Al-Khaleej Emirati Newspaper, Edited)
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M Jordan Raises Minimum Wage

Jordan's Tripartite Labor Commission
approved raising the minimum wage
in the private sector to about $410. In
the presence of the Minister of Labor,
Dr. Khaled Al-Bakkar, who chaired
the meeting of the committee, where
the decision was taken unanimously
by representatives of the concerned

parties, namely the government,
employers, and workers.
The committee  specified the

application of raising the minimum
wage for workers in the private sector
from 260 to 290 Jordanian dinars,
starting from the beginning of January 2025 until December 31,
2027.

The Committee indicated that the decision comes in the context
of keenness to raise the standard of living of a large segment
of workers in the private sector, and is in line with the balance
between the right of workers to improve their wages and the
economic conditions of employers.

Source (Al-Khaleej Emirati Newspaper, Edited)

M $3.5 Trillion M&A Deals Globally in 2024

In a recent report on the M&A market, Bain & Company
predicted that the total value of global M&A deals will increase
by 15 percent by the end of 2024, compared to last year 2023,
to reach $ 3.5 trillion, while the volume of global deals will
increase by 7 percent from last year, reflecting a two-year
decline.

According to the report, the Middle East has played a key
role in this global growth, with strategic M&A activities in
the region rising 88 percent year-on-year to reach $36 billion
in the first ten months of 2024. Sovereign wealth funds and
government entities in the UAE and Saudi Arabia led this
strong performance, which is in line with broader global trends.

Source (Al-Khaleej Emirati Newspaper, Edited)
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